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News You Can Use:

Important Alert for Small Nonprofit Organizations
------------------------------------------------------------------------------------------------------

1. IRS promises Help for small nonprofit that missed the 990 deadline

------------------------------------------------------------------------------------------------------

Many of VOR’s members are family associations that are designated as 501(c)(3) charities. The following alert reminds small 501(c)(3) nonprofit organizations about a new filing requirement – a requirement that many small nonprofits do not realize now applies to them.

IRS promises Help for small nonprofit that missed the 990 deadline:

Statement of IRS Commissioner Doug Shulman on the Filing Deadline for Small Charities

Now that the May 17 filing deadline has passed, it appears that many small tax-exempt organizations have not filed the required information return in time. These organizations are vital to communities across the United States, and I understand their concerns about possibly losing their tax-exempt status.

The IRS has conducted an unprecedented outreach effort in the tax-exempt sector on the 2006 law’s new filing requirements, but many of these smaller organizations are just now learning of the May 17 deadline. I want to reassure these small organizations that the IRS will do what it can to help them avoid losing their tax-exempt status.

The IRS will be providing additional guidance in the near future on how it will help these organizations maintain their important tax-exempt status — even if they missed the May 17 deadline. The guidance will offer relief to these small organizations and provide them with the opportunity to keep their critical tax-exempt status intact.

So I urge these organizations to go ahead and file — even though the May 17 deadline has passed.

Filing a tax return for the small organizations is easier than you’d think. It just takes a few minutes to fill out the electronic notice Form 990-N (e-Postcard). This is available for small tax-exempt organizations with annual receipts of $25,000 or less.

FEDERAL NEWS

------------------------------------------------------------------------------------------------
2. U.S. Representative Pomeroy Introduces the Seniors Protection Act of 2010

------------------------------------------------------------------------------------------------
Summary: This Press Release was issued by Chairman of the House Ways and Means Social Security Subcommittee (Congressman Earl Pomeroy).  Congressman Pomeroy is proposing to pay a onetime payment of $250 to Social Security, SSI, VA and RRB beneficiaries due to the fact the not COLA is anticipated for 2012. Although geared toward seniors this will also affect some people with disabilities. 
Pomeroy Introduces the Seniors Protection Act of 2010 
July 30, 2010

	

	


Today, Ways and Means Social Security Subcommittee Chairman Earl Pomeroy (D-ND) introduced H.R. 5987, The Seniors Protection Act of 2010.  The bill would assist 57 million American seniors, retired and disabled veterans, and disabled individuals with a one-time $250 payment that they deserve in the event that no inflation adjustment is announced this Fall.   

“Seniors did not cause the near meltdown of the economy that occurred in the last days of the prior Administration, yet too many are still feeling the brunt of its fallout,” said Ways and Means Social Security Subcommittee Chairman Earl Pomeroy (D-ND).  “Today we help seniors across the country who face the likely possibility that on October 15th Social Security will announce for the first time ever—as a result of a long-standing statutory  formula—that there will not be a cost-of-living-adjustment in Social Security benefits in back-to-back years.” 

The failed economic policies of the prior Administration left the nation in such a deep recession that, for the first time since automatic cost-of-living-adjustments (COLAs) began in 1975, recipients of Social Security, Supplemental Security Income, Veterans Administration Pension and Disability Compensation, and Railroad Retirement benefits did not receive a COLA in January of this year.  

Social Security benefit levels are quite modest – only $14,000 a year for the average retiree.  Yet, the median income for senior households is a mere $24,000, reflecting just how much Social Security means to most elderly Americans.  Six in ten seniors rely on Social Security for more than half of their income.  About a third of retirees have little other than Social Security to live on.

Although economy-wide measures of inflation have shown no net increase since the last COLA, which reflected price levels in the third quarter of 2008, Medicare premiums and health care costs have continued to rise.  Moreover, seniors’ other sources of income have weakened as a result of the economic downturn:  the financial collapse reduced the value of their IRAs; interest rates are low, reducing income from seniors’ savings; and the housing crash reduced seniors’ home equity.  The one-time $250 payment for retirees and other beneficiaries would represent less than two percent of the average annual Social Security benefit.   

“Our seniors who depend on their very modest Social Security benefits worry about meeting their basic day-to-day expenses.   I have heard these concerns from seniors in my district and from Members of Congress who are hearing these same worries from their seniors,” said Chairman Pomeroy.  “I am pleased those Members are joining me in introducing the Seniors Protection Act of 2010.   Democrats are honoring America’s commitment to protect the purchasing power of seniors’ Social Security benefits.”

For 75 years, and through 13 recessions, Social Security has been a steady and reliable source of income – never a day late nor a dollar short.  And since 1975, when Congress implemented automatic COLAs, recipients of Social Security have been able to maintain purchasing power over time.  Social Security is often the only source of retirement income that is fully protected against the corrosive effects of inflation.

Chairman Pomeroy pledged:  “This bill is responsible to seniors and to taxpayers.  The authors are committed to fiscal responsibility and will ensure that the Seniors Protection Act of 2010 shall not cause an increase in the federal deficit.  When the bill comes to the House floor it will include the necessary offsets to comply with the PAYGO law.”
------------------------------------------------------------------------------------------------
3. New to VOR’s Website: The Value of VOR Membership, and More

------------------------------------------------------------------------------------------------
Learn more about VOR Milestones, Member Benefits and more here, http://vor.net/giving/join/online-membership-form
------------------------------------------------------------------------------------------------
4. Newsletters, Newsletters and More Newsletters! Free extra Newsletters to hand out at your next family and friends’ association meeting!

------------------------------------------------------------------------------------------------
VOR has many extra copies of past newsletters that would make great handouts for your next association meeting, or other gathering place for people who may be interested in VOR activities and membership (e.g., your facility, libraries, churches, etc.)
To request copies (while supplies last) send an email to Tamie Hopp at thopp@vor.net with your address and requested quantity. Thank You!
------------------------------------------------------------------------------------------------
5. Giving Through the United Way

------------------------------------------------------------------------------------------------
Some donors prefer to take advantage of giving through their local United Way. If you prefer to make contributions to United Way please provide them with the following information:  

VOR, 836 S. Arlington Heights Rd #351, Elk Grove Village, IL 60007 or contact Julie Huso, jhuso@vor.net or 605-370-4652

------------------------------------------------------------------------------------------------
6. Honor and Memory Gifts

------------------------------------------------------------------------------------------------
There are many occasions in people’s lives that call for gift-giving and recognition. Individuals often wish to recognize a family member, friend, or loved one in a special way. If you are looking for a way to honor the memory of a loved one, or are unsure of what to give someone special for a birthday, anniversary, or other special occasion, an honor or memorial gift to VOR may be the answer.

Gifts in honor or memory of a friend or loved one are a particularly meaningful way to contribute to VOR. Honor gifts are made to show affection, admiration or gratitude to a person in your life. Occasions for which honor gifts have been given are birthdays, anniversaries, weddings, Mother’s and Father’s Day, promotions, graduations, retirements, or as a “thank you.”

Memorial gifts are donations to VOR that are given specifically in tribute to someone who is deceased, whether it is a family member, friend, co-worker or someone special to you. 

In lieu of flowers make a donation in memory to VOR.  We will acknowledge your gift as a well as send notice of your generosity to the person the gift honors, or to the family, if the gift is a memorial. 

------------------------------------------------------------------------------------------------------

Tamie Hopp, Director of Government Relations & Advocacy

THANK YOU FOR YOUR SUPPORT!

Dues and Donations to VOR can now be made ONLINE. 


See, http://www.vor.net/giving/donate/online-donation-form for Donations


See, http://www.vor.net/giving/join/online-membership-form to Join or Renew

TO JOIN, RENEW OR DONATE BY FAX or MAIL:

TO JOIN OR CONTRIBUTE: $40 per individual, $200 per family organization, or $250 per provider/professional organization. Extra donations are welcome!

You may pay by check or credit card:
VOR
836 S. Arlington Heights Rd., #351
Elk Grove Village, IL 60007
847-253-0675 fax (for referrals or credit card payments)

Tamie327@hotmail.com (for referrals) 

____________________________________________
Name

_____________________________________________
Address (if paying by credit card, use billing address). All forms must include complete address including zip code)

_____________________________________________
City St Zip

_____________________________________________
Phone Fax

_____________________________________________
E-Mail

_________________________________________________
Family/Professional Organization Affiliation (if applicable)

If paying by credit card, please provide the following information:

Amount to charge to card: $_______________________
Card Type: _____ Mastercard _____ Visa  ____ Discover

Card Number: ___________________________________


Expiration Date: __________________________________

Cardholder's Signature: ___________________________
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